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Meeting Type: City Council Regular Meeting Meeting Date: 2/26/2026 File ID: TMP-6599

Department: Legal

Subject: Type of Action: Approval/Action

Resolution authorizing the City Clerk to invoke Regions Bank Letter of Credit No. 55110320 for Branch
Properties Addition No. 2.

Resolution No.

Finance Information:

Account Number: TBD
City Cost Amount: NA
Total Cost: NA

Special Circumstances:

Grant Funded: NA
Grant Title - CFDA or granting Agency: NA
Resolution #: NA

Location: (list below)

Address: Branch Properties Addition No. 2
District: District 1 [0 District2 0 District3 O District4 O District5 O

Additional Comments:
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RESOLUTION NO. 26-

WHEREAS, Regions Bank issued a certain letter of credit (No. 55110320) a copy of
which is attached hereto and incorporated herein by reference, including any amendments
thereto, in favor of the City of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the proceeds used in accordance
with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville City Clerk be and is hereby authorized to
present for payment to Regions Bank Letter of Credit No. 55110320, prior to the expiration date
thereof, with the language as specified in said Letter of Credit.

ADOPTED this the 26th day of February, 2026.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 26th day of February, 2026.

Mayor of the City of
Huntsville, Alabama
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2050 PARKWAY OFFICE CIRCLE, 2ND FLOOR, HOOVER, AL 35244.
S.W.I.F.T. UPNBUS44XXX
PHONE (866)828-6928 FAX (205)905-5051

DATE: MARCH 11, 2025 L/C NUMBER: 55110320
BMENDMENT NUMBER: 05

BENEFICIARY:

CITY OF RUNTSVILLE
308 FOUNTAIN CIRCLE
HUNTSVILLE, AL 35804

OPENER:

BRANCH HUNTSVILLE MF ASSOCIATES, LP
3340 PEACHTREE RD NE, SUITE 2775
ATLANTA, GA 30326

WE HAVE AMENDED THE CAPTIONED LETTER OF CREDIT AT THE OPENER'S REQUEST.

TERMS AND CONDITIONS AS AMENDED:

DELETE:

SUBJECT: ARTICLE 5 IMPROVEMENTS/ SEWER IMPROVEMENTS LETTER OF CREDIT FEOR
BRANCH PROPERTIES ADDITION TO HUNTSVILLE

ADD:

SUBJECT: ARTICLE 5 IMPROVEMENTS/ SEWER IMPROVEMENTS LETTER OF CREDIT FOR
BRANCH PROPERTIES ADDITION TO HUNTSVILLE PLAT NO.2

THIS AMENDMENT MUST BE ATTACHED TO AND BECOME AN INTEGRAL PART OF THE
ORIGINAL CREDIT. ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

SINCERELY,
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2050 PARKWAY OFFICE CIRCLE, 2ND FLOOR, HOOVER, AL 35244.
S.W.I.F.T. UPNBUS44XXX
PHONE (866)828-6928 FAX (205)905-5051

DATE: MARCR 03, 2025 L/C NUMBER: 55110320
AMENDMENT NUMBER: 04

BENEFICIARY:

CITY OF HUNTSVILLE
308 FOUNTAIN CIRCLE
HUNTSVILLE, AL 35804

OPENER :
BRANCH HUNTSVILLE MF ASSOCIATES, LP

3340 PEACHTREE RD NE, SUITE 2775

ATLANTA, GA 30326

WE HAVE AMENDED THE CAPTIONED LETTER OF CREDIT AT THE OPENER'S REQUEST.
TERMS AND CONDITIONS AS AMENDED:

AMOUNT TNCREASED BY: USD $61,953.00
NEW BALANCE: USD $120,140.00

EXPIRATION DATE AMENDED TO: FEBRUARY 28, 2026.

THIS AMENDMENT MUST BE ATTACHED TO AND BECOME AN INTEGRAL PART OF THE
ORIGINAL CREDIT. ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

SINEERELY,
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2050 PARKWAY OFFICE CIRCLE, 2ND FLOOR, HOOVER, AL 35244.
S.W.I.F.T. UPNBUS44XXX
PHONE (866)828-6928 FAX (205)305-5C51

DATE: JUNE 14, 2024 L/C NUMBER: 55110320
BMENDMENT NUMBER: 03

BENEFICIARY:

CITY OF HUNTSVILLE
308 FOUNTAIN CIRCLE
HUNTSVILLE, AL 35804

QPENER:

BRANCH HUNTSVILLE MF ASSOCIATES, LP
3340 PEACHTREE RD NE, SUITE 2775
ATLANTA, GA 30326

WE HAVE AMENDED THE CAPTIONED LETTER OF CREDIT AT THE OPENER'S REQUEST.
TERMS AND CONDITIONS AS AMENDED:
EXPIRATION DATE AMENDED TO: JUNE 24, 2025,

THIS AMENDMENT MUST BE ATTACHED TO AND BECOME AN INTEGRAL PART OF THE
ORIGINAL CREDIT. ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

SINCERELY,

Nedwo. Lowd— -
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1900 5TH AVE NORTH, UFPER LOBEY, BIRMINGHAM, AL 5203,

S.W.I.F.T. UPNBUS44xXX
PHONE (B66)828-6528 FAY (205)264-0%01

DATE: JUNE 23, 2023 L/C NUMBER: 5511G3:2
AMENDMENT NOMBER:

LI o)

Al
o]
Z

=

BENEFICIARY:

CITY OF HUNTSVILLE
308 FOUNTAIN CIRCLE
HUNTSVILLE, AL 35804
ATTN: MIKE WEBE
PLANNING DEPARTMENT

OPENER ,
BRANCH HUNTSVILLE MF BSSOCIATES
3340 PEACETREE RD NE, SUITE 277
ATLANTA, GA 30326

WE BAVE AMENDED THE CAFTIONED LETTER C¥ CREDLIT AT THE (PENER'I REQUIST.
TERMS AND CONDITIONS AS AMENMDED:

EXPIRATION DATE AMENDED TO: JUNE 24, 2724,

ART OQF THE
HANGED

-

E

THIS AMENDMENT MJS5T BE ATTACHED TO AND BECOME AN INTEGRAL
ORIGINAL CREDIT. ALL OTHER TERMS AND COWDITIONS REMAIN UNT

SINCERELY,

MM Vi3/23
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REGIONS

1800 STH AVE NORTH, UPPER LOBBY, BIRMINGHZ!, =L nE
S.W.I.F.T. UPNBUS44X:K
PHONE (BE6)Rz8-6928 FAN (20°)2Z64-0271

DATE: JULY 06, 202z L/ NUMBRR: 57110320
AMENDMENT NUMBER: 01

BENEFICIARY:

CITY OF HUNTSVILLE
308 FOUNTAIN CIRCLE
HUNTSVILLE, AL 35804
ATTN: MIKE WEBE
PLANNING DEPARTMENT

OPENER:

BRANCH HUJTSVILLE ME ASSOCIATES, LP
3340 PEACHTREE RD NE, SUITE 277%
ATLANTA, A 30326

WE HAVE AMENDED THE CAPTTONRED LETTER OF CREDIT AT THE #:vENZ:'F REQUEST.
TERMS ANLD CONDITIONS A5 AMENDELS

DEL:

ALL DRAFT(S) DRAWN NDER AND TN COMPLIANCE WITH TRE TERMV: 5 HIG CREDIT
PRIOR TO THE EXPIRATION THERECE WILL BE DULY ACNCPED IF DRARN ~ANE
PRESENTED FOR PAYMENT TO REGIONS BANK, 1903 %TH AVENJE KGRTH, "TEPER

LOBBY, BIRMINGHAM, AL 35203.

ADD:
ALL DRAFT(S) DRAWN UNDER AND IN COMPLIANCE WiTH THE TERMS F THIi5 CREDIT
PRIOR TO THE EXPIRATION THEREOF WILL BE DI\ HONORED IF DRARN ALD
PRESENTED FOR PAYMENT TO REGIOMS BANK, ATTN: 2EAN KRLLY, -C3 TLINTON
AVENUE WEST, HUNTSVILLE, AL 35801.

THIS AMENDIMENT MUST BE ATTACHED TO AND BECOME AN IWTEGRAL PART OF THL
ORIGINAL CREDIT. ALL OTHER TERMS AND CONDITIONZ REMAIN NNCHANGED.

SINCERELY,

-
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1900 STH AVE NGRTH, UPPER LOBBY, EIRMILGHAM, A
S.W.I.F.T. TIFNBUS44:00
PHONE (P66)526-6927 FAY (205,264~ 50

n

IRREVOCABLE STANDBY LETTER CF CREDIT Mu. TRIT( 520

RENEFICIARY:

CITY OF HUNTSVILLE
308 FOUNTAIN CIRCLE
HUNTSVILLE, AL 35804

APFLICANT:

BRANCH HUNTSVILLE MF ASSOCLATES, L.F.
3340 PEACHTREE RD NE, SUITE 277°%
ATLANTA, GA 30326

ISSUING BANK:

REGIONS BANK

1900 STH AVENUE NORTH, 7JPPER LOBBY
BIRMINGHAM, AL 35203

ATTM: GLOBAL TRADE SERVICES

H

-
-
T
o

TEDIT OF

SUBJECT: ARTICLE 5 IMPROVEMEWTS/ SEWER IMERCVEMZNT,
BRANCH PROPERTIES ADDITICN TO HUNTSVILLE

AMOUNT: U.S. $58,147.00

IRSUE DATZ: JUNE 24, 2022
EXPIRATICN DATE: JUNE 24, 2023
GENTLEMEN:

WE HEREBY OPEN OUR IRREVOCABLE STANDEY LETTER OF CELDIIT IN 17WF Fabok,
EFFECTIVE JUNE 24, 2022, FOR A SUM NOT TO EACEED THE AGGRESALE b
$58,147.05. AVAILABLE BY YOUR ONE OR MORE DRAFTE AT F10HT o U8,

ALL DRAFT (S) DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS OF THIZ REDLT
PRIOR TO THE EXPIRATION THEREOF WILL BE DULY HONQRED IF DRAWL AN
PRESENTED FOR PAYMENT TO REGIONS BANK, 1900 5TH AVENUE NORTH, UFPER
LOBBY, BIRMINGHAM, AL 35203.

EACH DRAFT MUST BE ACCOMPANIED BY A STATEMENT SIGNED BY A REPRESENTATIVE
OF THE CITY OF HUNTSVILLE, ALABAMA, STATING THAT THE RAW IS BEING MALL
PURSUANT TO ARTICLE 5 OF THE SUBDIVISION REGULATIONS.

THE ORIGINAL OF THIS LETTER OF ©REDIT MUST BE FPRESENTED WITH AlY
DRAWING. X

WE HEREBY ENGAGE WITH YOU THAT DRAFTS DRAWN UNDER AND IN COMPLIANTE WITH
THE TERMS OF THE CREDIT WILL BE DULY HONORED UFON FRESENTATICN ALD
DELIVERY OF THE DOCUMENTS AS SPECIFIED.

THIS LETTER OF CREDIT SHALL BE GOVERNED BY THE LAWS OF THE STATE OF

ALABAMA, INCLUDING BUT HNOT LIMITED TC, THE ALABAMA NI FORM COMMERICAL
Page 1 of 2
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